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A long travel day with connecting flight issues and delays is forcing me to write a quick, mostly
bullet-point update tonight. The regular letter will return tomorrow. Here is what | am seeing...

e Wednesday saw a sizable bounce from a strongly oversold position.

e Several studies appeared in the Quantifinder. While most were borderline bearish or not
worth consideration based on recent instances, there was at least one bearish study with
compelling results. | have shown it lower down.

Nothing bullish appeared in the Quantifinder.

This leaves the Aggregator neutral, with evidence pointing lower, and the SPX still oversold.
Overall, I am neutral, and not interested in taking on new index exposure right here.

The CBI rose to 6, with MCD triggering a 2" entry at a limit price for Thursday of $222.47.

Tonight’s featured study:

Yesterday SPX closes at a 50-day low on the highest NYSE volume in 20 days. Today it closes up on
lower volume. Buy on close. Sell X days later. $100k/frade. 2000 - present.
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10| -57,068.26 20 7 13 3500 405458|-22531.20 212843 -553585 0.38 021 -2,853.41
9| -53,382 43 20 5 15 2500 425412|-1311552| 217314 -4 28487 0.51 0.17| -2,669.12
8| -46,806.98 20 5 15 25.00| 3,566.16|-19,506.88| 2,219.36| -3,850.25 0.57 0.19| -2,340.35
7|-31,338.19 20 8 12 40,00 4256.00(-11,163.20| 2087.74| -3,989.84 0.52 0.35| -1,568.81
6 -11738.37 21 11 10 5233 404380( -8343.28 193475 -3,302.07 0.59 0.54 -558.97
5(-19,418.83 prd 11 11 5000 413136 -11533.34 1958590| -3,721.25 053 0.53 -882.67
4| -22 30736 22 11 11 5000 271660 -9828.00| 1,33921| -3367.15 0.40 D40 -1,013.97
3|-23,991.02 23 11 12 4783 2763.36| -6,956.04| 1,189.69| -3,089.80 0.39 0.35| -1,043.09
2(-18,801.24 24 11 13 4583 945 1,352.00| -2,590.25 0.52 0.44 -783.38
1| -16,273.65 24 10 14 4167 740.95| -1,691.66 0.44 0.31 -578.07
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Yesterday SPX closes at a 50-day low on the highest NYSE volume in 20 days. Today it closes up on
lower volume. Buy on close. Sell 1 day later. $100k/trade. 2000 - present.
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Yesterday SPX closes at a 50-day low on the highest NYSE volume in 20 days Today it closes up on
lower volume. Buy on close. Sell 9 days later. $100k/rade. 2000 - present.
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The author of Quantifiable Edges (QE), Mr. Robert Hanna, is separately affiliated with a registered investment adviser in the States of Washington,
California, Colorado, Michigan, Texas, Massachusetts, and Louisiana, Eastsound Capital Advisors, LLC (ECA) d.b.a. Capital Advisors 360, LLC.
ECA may not transact business in states where it is not appropriately registered, excluded or exempted from registration. Individualized responses
to persons that involve either the effecting of transaction in securities, or the rendering of personalized investment advice for compensation, will
not be made without registration or exemption. Advisory clients of ECA utilizing the approaches developed by Mr. Hanna will receive the QE
newsletter at no charge. ECA is not otherwise affiliated with QE, and neither endorses nor warrants the content of this site, the QE newsletter(s),
any embedded advertisement, nor any linked resource herein.

This report has been prepared by Quantifiable Edges, LLC and is provided for information purposes only. Under no circumstances is it to be used
or considered as an offer to sell, or a solicitation of any offer to buy securities. While information contained herein is believed to be accurate at the
time of publication, we make no representation as to the accuracy or completeness of any data, studies, or opinions expressed and it should not be
relied upon as such. Robert Hanna, Quantifiable Edges, LLC or clients of Quantifiable Edges, LLC may have positions or other interests in
securities (including derivatives) directly or indirectly which are the subject of this report. This report is provided solely for the information of
Quantifiable Edges, LLC clients and prospects who are expected to make their own investment decisions without reliance upon this report. Neither
Quantifiable Edges, LLC nor any officer or employee of Quantifiable Edges, LLC accepts any liability whatsoever for any direct or consequential
loss arising from any use of this report or its contents. This report may not be reproduced, distributed or published by any recipient for any purpose
without the prior express consent of Quantifiable Edges, LLC.
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